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[he ICFAT University, Dehradun
ERNORS

REPORT OF BOARD OF GOVEI

is pleased to present the Annual

Dehradun,
2014.

The Board of Governors of The ICFAT University,
Accounts (audited) and the Auditor's Report thereon for the year ended March 31,

Activities i
m t&e vear, the University continued to offer various programs at Bachelor's and Master's
n Management, Science & Technology, Law, Education and other allied arcas (through
rsity offers Ph.D program in Management.

_;‘hm;mwand d:s;}_ancc m.odes). In addition, the Unive
progress of the academig activities of the University is satisfactory.

ﬂn Uﬂw
ersity continues to be a member of the Association of Commonwea]th Umvc.rsmc,b

AC
( U), London, UK, the Association of Indian Universities (AIU), India.

‘i'ind-rB’q’cf:nm essions

ed Faculty of Science & Technology at 7th

ﬂmpetmon Success Review, a leading
& Teohnolqu at 23" posulun._ampng
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ha d. the staff, students, alumni, bankers of the
heir continued support 1o the University in promoting
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INDEPENDENT AUDITORS’ REPORT

: , of Govemors
ICFAT University, Dehradun

ﬂn the Financial Statements

‘ mdated the attached financial statements of ‘The 1CEAL Uni\"cmny,

e University”), which compnse the Balance Sheet as at 31 March, 2014, the

come and Expenditure Account for the year then ended, and a summary of
ting policies and other explanatory information.

s 'Qkuﬁpohsibiii‘ty for the Financial Statements and the statements

is responsible for the preparation. of the financial statements that
financial position, financial performance of the University in
tents of the Statutes applicable to the Univeérsity. This
ign, mplcmenuuon and maintenance of internal control

,W(m on the said financial statements based on our

ance with the Standards on Auditing issued by the
Standatds require that we comply with.
it to abmm msomble aamcmw about

Scanned by CamScanner



Mt of our .:infcmmation and 'l(.(.(ndmy

: to the explanations

X ' yl\(n to
tsﬁl"c a true and fair view in wnﬂnmu\ with the accounting,
red in India:

the Balance Sheer, of the state of affairs of the University as at 31w

Income and Expenditure Account, of the sutplus for the year

1 and chumory_Authoﬁtie‘s

information and explanations, which to the best of out
nwessn:y for the purpose of our audit

of account as required by law have been kept by the

1 Qur examination of those books.

;md ﬁpmdxmte account dealt with by this report

- and the Income and Expenditure account, dealt.
arec mPknncc with the applicable accomung,
Chartered Acwtmums of India to the extent

Rﬁo & Assoclateé
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~ The ICFAI University Dehradun ;
r section 4(2) of the ICFAI Universily Act, 2003 (Uttaranchal Adhiniyam Sankhya 16 of 2003)]
BALANCE SHEET AS AT MARCH 31,2014
$ (Amount in Rupees)

e A e

e et
Schedule | ny o 31,2014 | March 31, 2013

g

i raaraemi 20

11999119 11778843

17112499 20477958
51821831 46589961
18010451| 30459808

95943900 109306570

s 9" !
st 5 Ol
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~ The ICFAL Uni ’
action 4(2) of the ICF Al Unlvermt: :c';sh Y Dehradun

2003 (Uttaranchal Adhiniyam Sankhya 16 of 2003))

(COME AND EXPENDIT U
FOR THE Y, RE ACCOUNT

AR ENDED MARCH 31,2014

(Amount in Rupees)

e ot et wesress
e —

L 2013 201213

Schedule oo Unreslrkted K lmds WO R

A e e

Development| General T
Fund Fund b

00000 45 Al 4 S e P PP 091550 009404800 1 ot et ot i

e

Total

164335506 164335506| 226096387
660827 660827 700731
5237503 5237503 4666345

46696766 | 46696766| 54404656
12237385 | 12237385| 9762500
19087601| 19087601| 70586046
163655 163655 170588
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RO E ALANCE SHEET AS AT MARCH 31,2014

(Amount in Rupees)

 2012-13

1778843 | 11545266

220276 | 233577

B

11999119 11778843
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University gy,

Wil

o BALANCE $imiy As AT MARCH 31,2014

(Amount in Rupees)

' ul PROVISIONS

R b 4.1

TN A 0 I o S 3 YO, P53 S AP Nttt 9,

2013-14 2012-13

L s 0 i st ot 1

Pt g0 o s

AR ) o308 1481 s o

11955445 | 11158282

1066125 | 1409911

Scanned by CamScanner




| 1TUI61EE | 6VROVRIT | LEVBOGSS

i

Scanned by CamScanne




(Amount in Rupees)

T el 67 e D 0 vl R P 4 st B B

201314 Wibii-’:im

[—

ST R T

TN T Y

nt Fund) 11900000| 15783569
e C11900000| 15383569 ;

R Lwnu | a1
/ drafts and imprest) ®171] 3

Pl et e
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~ The ICEAL University 1

headun

e lNQOME AND EXPENDITURE ACCOUNT
HE YEAR ENDED MARCH 31, 2014

(Amount in Rupees)

M INVESTMENTS (KNDOWMENT FUND)

R o i 4 b b e 3, 0 s s o v

Al e e 0 0148 i . A S i

20!3-14 2012 13

AN i 3 ol 4 e 11001 4 b A 00 A 15

881102 934308

A AN 030 4 s [ s 0 i Pkt e S s [ 00 255008048 s 1350 0

220275 233577

A 41 1 bt
B L B

660827 700731

TUpTRT—

 eamTa
o —
T
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i'il'ty Dehradun

AND EXPENDITURE ACCOUNT
D MARCH 31,2014

(Amount in Rupees)

et ot s s 20

L 00 O 100 i s S

2013-14 | 2012-13

o
)
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The ICFAL University, Dehradun

Schedule 19: Notes on Accounts:
A, Statement of Significant Accounting Policies:
i, Accounting Convention

Accounts are drawn on historioal cost basis and are prepared on the acerual s
unless otherwise stated.

ii.  Revenue Recognition
Program Fee: The Fee is recognized over the period of instruction

, iii,  Fee Concession
sedide o ThE Umvafsnty continues to offer fee concessions to the domicile students of the
State of Uttarakhand. :

.

iv. lﬂix@mﬁzmmﬁﬁm%nmna}m
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lakhs towards

anks include Rs,36.83 Jakhs carmarked g5 capital

the surplus of the University. The said fund is
cilities provided by the Sponsor Society,

us Development throvigh bank loans and
osts as on 31* March, 2014

(s
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ANNUAL ACCOUNTS

2014-15
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Uhe TCEAT University, Delivndun

REPORT OF BOARD OF GOVERNORS

The Board of Governors of The ICFA T University, Dehradun, is pleased to present the Annual
Accounts (audited) and the Auditor's Report thereon for the year ended March 31, 2015,

Activities
During the year, the University continued to offer various programs at Bachelor's and Master's

level in Management, Science & Technology, Law, Education and other allied areas (through
campus and distance modes). In addition, the University offers Ph.D program in Management.

The progress of the academic activities of the University is satisfactory.

Memberships
The University continues to be a member of the Association of Commonwealth Universities

(ACU), London, UK, the Association of Indian Universities (AIU), India.

‘Merit S!:holnrships' am.l Fee Concessions

The University continues to offer fee concestions to the domicile students of the State of
Uttarakhand and merit scholarships to the deserving students pursuing the programs of the
University. '

Appointment of Vice Chancellor

The term of Dr. S C Deorani, Vice Chancellor completed on November 07, 2014 and he was
requested to discharge the functions of the Vice Chancellor till the process of appointment of
Vice wr is completed as per the provisions of the Act and the Statutes of the

Dr. R K Lalwani has been appointed as the new Vice Chancellor of the University for &
ns of Section 14 (2) of the ICEAT University Act, 2003,

e years as per provis | rsity Act, 2003
wani took charge as the Vice Chancellor of the University with effect from
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NARASIMHA RAU & AIULIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

To
Board of Govemnors

* The ICEAL University,
Dehradun.

L Report on the Financial Statements

We have audited the attached financial statements of The ICFAI University, Dehradun,
(“the University”), which comprise the Balance Sheet as at 31 March, 2015, the statement
of Income and Expenditute Accouat for the year then ended, and a summary of significant
accounting policies and other explanatory information.

2. Management’s Responsibility for the Financial Statements and the statements -
annexed thereto - : : |
University’s management is responsible for the preparation of the financial statements that
m 4 true and fair view of the financial position, financial performance of the University in
‘accordance with the requirements of the Statutes applicable to the University. This
tesponsibility includes the design, implementation and maintenance of internal control

= ‘Q%M ion and presentation of the financial statements that are free from

w AR
arads o . ; < o, RPN DR e
RLSSALMET, Wi due to d O err
> ¥ R RN
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ot and according (o the explanations given to
i view in conformity with the accounting

e of affairs of the University as at 31»

for the year

.

18, which to the best of our
our audit; g ¥ oy

-
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The ICFAI University Dehradun

2) of the ICFAI University Acl 2003

tion H
[Established under secti 16 of 2003)]

(Uttaranchal Adhiniyam Sankhy

BALANCE SHEET AS AT MARCH 31, 2015

~ (Amount in Rupees)

Schedule Asat o As :‘31
: i March 31, larce >
Particulars i 2014
SOURCES OF FUNDS
RESTRICTED FUNDS
| Endowment Fund (Corpus Fund) | 12242040 11999119
.| UNRESTRICTED FUNDS _ |
- | Development Fund 2 19574481 17112499
| General Fund ; 3 56210490 51821831
'CURRENT LIABILITIES & 4 15982096 18010451
PEBW&IGNS :
104009107 98943900
5
19141192
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The 1CEA) University Debivaidig
~ |Established under section 4(2) of the TCFAT Uiyvers ity Aat, 2003
(Uttaranchal Adhintyam Sankhya 16 of 2001))

ME AND EXPENDITURE ACCOUNT FORTUE YEAI 810
MARCH 31, 2014

(Acamtimnd in Hapeesy

201415 1814 |
Sehedule Unrcnh‘lc(ml Funds ‘
l)evelupuwm Ceneral Patal Totul
Fund | WFund | "7

9 [ 157603926 | 157603926 164335506

10 7861 | 7Tamn61|  660R2T

I _ 5962729| 5062729|  523750)
I 728761 | 163566655 164293416 | 170233436
- | @niiaag| 4924iad7| 4666766
T  10837547| 10837547 hg_,‘zwz:mig’_
I 19805267| 19805267| 19087601
14318/ 143187 164655

1196256| 1196256 1148467

151231 151231 440974

2803261  2803261| 5486737

| | B4177996| 84177996| 85341139

728761| 79388659| 80117420| 84892697
75000000| 75728761| 79660827

MM”WM the
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The ICFAI University Dehradun

SCHEDULES FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2015
(Amount in Rupecs)

SCHEDULE I - Endowment Fund (Corpus Fund)

Endowment Fund as per Sec 41(1) of the Uni-ersity Act 2014-15 | 2013-14
Balance at the beginning of the year | 11999119 | 11778843
Add : 25% af interest eamned on Endowment fund 242921 220276
BALANCE AT THE YEAREND 242040 | 11999119 |
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1 OF BALANCE SHEET A AT MARC

31,2015

(Amount in Rupees)

APPSR (PR S W01 4 4 g Aot i S

1ES & PROVISIONS |

e 1 am .‘.'i ¥ 201314

v e,

e T

e g S

| 9sT99m
130000

00 e e 0 1

11955445
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The TOFAL University Deheadun

ns FORMING PART OF BALANCE SHERT AS AT MARCEE 31, 2015
| — (Amount in Rupees)

INVES“I‘MEMS TER N 201415 | 2013-14

N

is (Barmarked as minwm..m und) 11900000 11900000

B

I 1900000 .. 1900000

b Sy A T s s

RO AP oA P A4 AVATNVARE, AT i T8 e L0 4 101

Wit B A W L S Ay e vl e e BPpet SR

MASSETS | o | I. | ;.,..;..*__..ﬁ_”

11T b LA A s e

2014-15 | 201314

e e

A

‘ ﬂnﬁa and imprest)
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The ICFAI University Dehradun ITUR
SCHEDULES FORMING PART OF I'N('().MI",‘ \\Tz l()‘llﬁl..‘;ll’luzln ll)5 |
FOR THE YEAR ENDED MARCE 54, (Amount i Rupees)

i ACCOUNT

SCHEDULE 09- ACADEMIC RECEIPTS i A S e
SCHEDULE 09- ACADEMIC RECTE e TITETH

_FEE FROM STUDENTS
Academic(A)
Campus Programs Al i Ok et
zpm..- j@fm B A BT 130912828
Admission Fee ‘ 4592000 8094000
Sub Total . : 120964186 | 139006828
Distance Learning Programs : . :
Program Fee 34983650 | 22981893
Admission Fee 340000 195000
Contact classes Tk . i 20000
Sub Total e 35323650 | 23196893
TOTAL (A) | 156287836 | 162203721
Examinations (B) g

o ————— i SO

———E

IRTORTITI RN s e

ety e

IR i B
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NCO! 'mn EXPENDITURE ACCOUNT
W il mcm:,zo;s

(Amount in Rupees)
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ran g for 0o l)c"rﬂ(l"" LEr: e
Ihe ICFAL University i TRE ACCOUNT
SCHEDULES FORMING PART OF INCOME AND LXPENDT] LRI

‘v THE YEAR ENDED MARCH 31, 2015
FOR THE YEAR oy (Amount in Rupees)

Scinen & 16 ARANRPOUCATIGNENIRNSDS -
7 i U 1 201415 | 2013-14 |
1. Vehicles (Owned by Institution) S5 RS TSI ORT ot
. (a) Running cxpenses R e ) ML 110599
(b) Repairs & Maintenance e AR 38970
(¢) Insurance 15763 14086
TOTAL AR S 143187 163655

SCHEDULE 16 - REPAIRS & MAINTENANCE
2014-15 2013-14

161258 | 150975
1196256 467
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The 1CEAY University, Debradun

19: Notes on Accounts:

m nt of Significant Accounting Policies:
Accounting Convention

sounts are drawn on historical cost basis and are prepared on the acerual basis
ss otherwise stated,

ue Recognition
Am Fee: The Pee is recognized over the period of instruction.
cession
ISity Oomcl'nues to offer fee concessions td the domicile students of the
chand.,
m Fixed Deposits:
xed Deposits is accounted for on accrual basis.
:Dcpretintfon : ‘

Scanned by Camcann‘é”r’ ”



iv.

has organized funds 1o the tune of Rs.

ards the Campus Development through
n 31™ March,

The ICFAL Society(the Sponsor)
41 d6erores as on 3% March, 2015 low the €
bank loans and its internal resources. The detaily of project cost as 0

20158 :
__ (RsCrores)
O ke | “Outstanding as on 31:03-2015
Total Project Repaid by ___ Outstanding a9 on 31052719
Cost University BARIM Cpank | Sponsor Society
51.46 30,63 11,83 652 6.3

The University has also repaid an amount of Rs, 17.50Crores to the sponsor
society till 31" March, 2015towards interest on bank loans. The loans from the
sponsor society will be repaid by the University over a period of time depending
upon the cash flows. -

Given below is the Statement showing the details of Land & Buildings of the
ICFAL Society (Sponsoring Society) situated at Dehradun as on 31™ March 2015
which are being utilized exclusively for the purpose of University.

Fixed Assets at cost:
: (Rs. in crores)
T . Asal | .Addifonsduring | - Asat '
il S AprO12014 |- theyear | Mar312015

B i T
L2
300
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